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1. INTRODUCTION: 

             All kind of accounting necessities issued with the assistance of the International Accounting Standards 

Committee (IASC) among 1973 and 2001, whilst the IASC became felony with the assistance of the International 

Accounting Standards Board (IASB), which legal all IASs to be issued, but he advised that the number that they had 

been issued could be decided with the assist of the International Financial Reporting Standards (IFRS). Any accounting 

requirements issued with the help of using the International Accounting Standards Board (IASB). 

 

1.1 MANAGEMENT INFORMATION SYSTEM (MIS): 

This is an inner advertising approach that gives records on the thanks to run that enterprise efficaciously and 

enables manual control decisions. A crucial feature of MIS is to research the various data systems inside a business 

entity, for instance, those utilized in operations, accounting, etc. 

 

1.2 ACCOUNTING DATA SYSTEM (AIS): 

This is a tool that analyzes statistics and converts it into beneficial records, alongside income statements and balance 

sheets on the top of the accounting period, or manages month-to- month payments to help managers divulge and observe 

enterprise transactions and decisions. In  its miles regularly referred to as accounting. Time has additionally 

prolonged to ask a computer software program software which will be utilized by the economic enterprise for 

bookkeeping purposes. 

 

2. LITERATURE REVIEW: 

Lee and Tweedie, 1979; Barena and Lakonishok, 1980; Appleyard and Strong, 1984; Berry and Robertson, 2006; 

Suwaidan et al., 2007; Dunne et al., 2008; Kribat, 2009; Finningham,2010). For example, Hodgson et al. (1992) stated 

that the traditional stewardship role of financial accounting data was replaced in the 1960s with a greater importance 

placed on decision making. Recently, Coy et al. (2001) suggested that the notion that stewardship is the primary rationale 

for accounting has effectively been replaced by a focus on decision usefulness. Standard setters (i.e. IASB and FASB) 

have also employed decision usefulness theory for their conceptual frameworks when considering that any financial 

information disclosed should be understandable, reliable, relevant and comparable. Moreover, the subject of the current 

study (IFRS 8) was issued within a framework that is based on decision usefulness. In the early 1970s, the American 

Institute of Certified Public Accountants (AICPA) established the Trueblood Committee which published the Trueblood 

Report. This report led to the development of FASB‟s conceptual framework during the second half of the 1970s 

(Belkaoui, 2004). For instance, in 1978, FASB issued Statement of Financial Accounting Concepts (SFAC) No. 1 

“Objectives of Financial Reporting by Business Enterprises” (FASB, 1978). This document highlighted why decision 

usefulness theory had been adopted by FASB. For example, SFAC No. 1 stated that: “The role of financial reporting in 
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the economy is to provide information that is useful in making business and economic decisions, not to determine what 

those decisions should be… The role of financial reporting requires it to provide even-handed, neutral, or unbiased 

information. Specifically, SFAC No. 1 details that financial information should be useful for all users especially 

investors and creditors: “Financial reporting should provide information that is useful to present and potential investors 

and creditors and other users [including financial analysts, journalist, regulatory authorities and trade unions] in making 

rational investment, credit, and similar decisions”. 

The opportunity for developing students ‟generic skills is closely related to curriculum design. Traditional 

curricula that centre on technical skills and place emphasis on memorisation of transaction recording procedures may 

discourage students from developing competencies such as critical thinking (Saudagaran, 1996; Springer & Borthick, 

2004). A strong imperative exists for introducing innovations into accounting courses to enhance students‟ thinking, 

abstraction and communication skills, consistent with the goal of lifelong learning (Howieson, 2003).Despite attempts 

to address shortcomings, accounting education continues to be dominated by a narrow, procedurally-based view of the 

discipline (Patten & Williams, 1990; Nelson, 1995; Sharma, 1998) and such emphasis on the technical and procedural 

aspects may lead to passive teaching techniques which focus on the transference of a body of knowledge (Bonner, 

1999; Boyce et al., 2001; Saunders & Christopher, 2003) at the expense of the development of generic skills.3 

Old or traditional models of teaching are characterised by one-way communication (Williams, 1993), by 

textbook-based, lecture methods (May et al., 1995), and with emphasis on conveying specialist content and having rote-

learned information regurgitated in final examinations (Adler & Milne, 1997c). In contrast to the transmissive model, 

an active learning model encourages students to actively engage, participate and interact in the learning process (Adler 

& Milne, 1997a; Keddie & Trotter, 1998; Still & Clayton, 2004). To make this change requires innovation in teaching 

and assessment, and the development of a pedagogy that encourages student-centred learning, which is both active and 

experiential, and promotes knowledge transformation and learner-reflection (Bisman, 2005). Not only will new teaching 

approaches help develop students‟ generic skills (Adler & Milne, 1997b; Boyce et al., 2001; Kern, 2002), but there is 

also the opportunity to address the issue of students‟ negative perceptions of accounting and the profession (see for 

example, Friedlan, 1995; Caldwell et al., 1996; Crumbly et al., 1998; Buckmaster & Craig, 2000). 

 

3. INTERNATIONAL CALCULATION METHOD: 

This refers to terms, formats, warning signs and disclosures which will be wont to assemble company economic 

statements which have the impact of adopting International Accounting Standards (IASs) and International Accounting 

Standards (IFRSs) issued with the help of using the International Accounting Standards Board (IASB). 

 

3.1 DRAWINGS: 

These are resources (normally made up of coins or items) which could be supplied to a buying and selling 

enterprise with the help of employing a non-joint challenge enterprise proprietor or companions at some stage during 

a partnership. An instance is perhaps whilst my proprietor takes different devices he makes use of or pays off his debt 

with a enterprise check account. 

 

3.2 CASH GLIDE STATEMENT: 

This is a press launch that displays profits and coins equivalents (investments which will be transformed to a number of 

currencies, specifically in three months) over the route of the enterprise finance period. International accounting standard 

1 specifies the acceptable composition and titles of a company's earnings statements. 

 

3.3 NOTES TO THE ECONOMIC STATEMENTS: 

Financial statements (earnings statement, balance and earnings statement) are normally protected during a chain 

of notes on monetary statements, revealing extra monetary details, reasons and analyzes, which can be without problem 

brooding about every of the preliminary monetary statements, or supplying proof with inside      the corresponding 

monetary notes, etc. 

 

3.4 TRADING FEES: 

Exchange bills or receipts are quantities of debts to people or corporations that provide items or offerings to the 

enterprise. The time of the worldwide census is now hired the utilization of the techniques of enterprise lenders. 

 

3.5 DOUBT ENTRY PROGRAM: 

There are archiving systems - Single Access System and Double Access System. One get admission to system 

appears to buy time and value however it's miles unscientific thanks to the very fact it's miles too low, some transactions 
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aren't recorded inside some and a couple of transactions are recorded slowly. On the other hand, the double-binding e-

book system is based totally on scientific requirements and, consequently, is hired in massive enterprise homes. The 

system recognizes the very truth that the entire lot is completed with factors and statistics for each object of each job. 

Under this program, an entire account transaction is deducted and every different account is entered. The crux of an 

accountant lies in locating out what borrowers are worried approximately whilst to try to something, and in what quantity 

of debt owes which account need to be deducted and which account need to be added. 

 

4. BASIC VOCABULARY FOR ACCOUNTING:  

4.1 BALANCE: 

The stability is that the quantity of the difference among the credit score rims and therefore the T-account debt. 

is found with inside the espresso-priced portion, and varies, which, while added, makes the sum of all of the weather 

equal. If a deposit happens on the time of the withdrawal, the entire quantity exceeds the entire quantity deducted. The 

steadiness of internet assets, liabilities and good sized quantities owed is often transferred (or reduced) to the subsequent 

accounting duration. If, for instance, the electricity of the deduction arises from this type of T account, its miles 

transferred to accounting. 

 

4.2 ACCOUNTING REFERENCE DATE: 

This is the peak of the accounting duration, generally the day on which an entity prepares its financial 

statements. It’s likewise taken into consideration a deadline. UK enterprise businesses can detect any day of the year 

thanks to the prevent of their accounting duration of the year, however this is often so not unusual place now that it's 

miles not the case someplace else with inside the planet . 

 

4.3 CLOSING DATE: 

This is the day of the accounting period, generally the day on which an entity prepares its economic statements. 

It’s likewise taken into consideration a deadline. UK commercial enterprise companies can pick any day for twelve 

months thanks to the very fact it's miles the hand over in their annual accounting period, however this is often rarely 

the case now that it is not the case elsewhere with inside the international. 

 

4.4 INCOME ANNOUNCEMENT: 

This is one among the utmost critical additions to the restricted economic statements. Represents the entire 

quantity deducted from the entire sale to calculate the earnings or absence of the buying and selling commercial 

enterprise within the economic period. It become formerly called a media release / coins account and loss account. 

 

4.5 PROFIT / LOSS ANNOUNCEMENT AND LOSS: 

This is one among the utmost critical additions to the economic statements. Represents the entire quantity 

deducted from all income to calculate earnings or deficit with inside the buying and selling commercial enterprise within 

the monetary period. Previously it becomes called a media release / coins account and loss. 

 

4.6 STATEMENT OF ECONOMIC POSITION: 

The announcement of everyday property and liabilities of the buying and selling commercial enterprise on the 

chosen date, generally the Judgment Day of the buying and selling commercial enterprise period. The entire asset will 

stay same thanks to the very fact the debt is full, however there are numerous methods wherein the figures are every 

now then presented. Intermediate sheet of stock is usually used as a preciosity of assets and liabilities on report date 

International accounting standard 1 makes use of the announcement of economic interest as time on report. 

 

4.7 FINANCIAL STATEMENTS: 

A series of statements, include the financial reporting and summarizing the commercial enterprise and making 

budget for the organization with inside the allocated time, generally annually. Generally contains earnings 

announcement (previously mentioned as account / account announcement / loss), balance and, if necessary, 

advantage announcement, all of which may be useful notes. Companies need to offer extra statements. 

 

4.8 DOUBLE ACCESS: 

This is a fashion to document transactions / enterprise instances with tough and speedy T- accounts, as each 

transaction / occasion has the cap potential to document no much but T- accounts. Become began out over 500 years 

ago, and it become first written with the assist of an Italian monk named Luca Pacioli, is now the utmost extensively 
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used e mail e-book garage. 

 

4.9 EXPERIMENTAL STABILITY: 

A listing of balances deducted from all foreign money credit incurred with inside the financial information of 

the enterprise, indicates all debit balances with inside the left column and therefore the rating factors for each debt with 

inside the applicable column. If the double enter garage is complete, the number of columns need to be equal. 

 

4.10 REPORTING: 

Reporting could also be a not unusual place shape of accounting. It includes providing enterprise buying and 

selling records to affected individuals, which include assets proprietors and managers, and is usually received via a 

regulatory assembly with inside the form of debt manage or financial statements (profits statement, balance and income 

statement). 

 

4.11 REAL ACCOUNTS:  

These are liabilities for gadgets inclusive of cloth which will be visible, felt or felt. Examples - land, building, 

furniture, cash etc. (Note: please remember that a financial organization account are often a private account and is not a 

actual account thanks to the very fact a financial organization account are often an account of a private monetary 

institution). 

 

4.12 INTANGIBLE ACCOUNTS:  

These money owed constitute intangible however financially measurable gadgets. For Example the goodwill, 

trademarks, patents etc. accounts are to be considered as intangible accounts in the Books of Accounts. 

 

5. ACCOUNTING ISSUES: 

The hassle with accounting is that it permits for recuperation procedures by means of chance. There’s not any 

type of doubt that accounting is based totally on theories and follows "now not the uncommon calculation principles", 

however there's one suitable rule of thumb for any single object and this allows for powerful recuperation procedures 

thru a framework of calculated economic policies. Second, accounting is stricken with a private judgment without the  

spotting the truth that the underlying criminal duty is dignified in accounting but recording suitable overall performance 

requirements that need a private decision. It’s going to be very tough to assume to form clear with inside the steadiness 

of suitable destiny and abuse. Another drawback to accounting is that it does now not paintings with essential non- 

economic data. Financial accounting makes a specialty of non-economic transactions and income and the achievements 

and tasks, however it's miles essential, if non-cash may be a omitted approach, that is, it's miles not written. Accounting 

does now not offer well timed data. Accounting need to post data according to the selection of the statements (Balance 

Sheet and Profit and Loss Account) in your length, commonly one 12 months. The knowledge and information are the 

top results of historic interests and may need exhausted lots before the autopsy. An entity involves well timed data so 

as that managers can plan and take corrective action. Accounting does now not offer an entire evaluation. the knowledge 

furnished in sincere accounting may be a mixture of universal monetary overall performance over a length of the 12 

months. This approach permits you to review all of the results of business hobby at one degree for the duration of 

response time. For enterprise operations, facts is required at the costs , income and income of each product however the 

accounting does now not offer direct data as a product identification. Accounting does now not replica enterprise 

payments. In respect of the economic statements, the location of the entity as a specific date is showed in respect of the 

announcement called the file. In the Concern of the balance of the products the products are offered in respect of the 

texture of non-stop gravity. Therefore, its miles assumed that enterprise capabilities are extraordinarily lengthy-time 

period and might exist permanently, that's why asset prices growth with trouble financing. The sports activities length 

of each asset given nowadays cannot be decided with the assist of a file evaluation. 

 

6. CONCLUSION:  

Accounting, the approach of economic statements that transports economic data to occasions out of doors the 

entity. Accounting could also be a neighborhood of accounting wherein coins is to be had as a well-known degree of 

monetary pastime. Accounting includes monitoring and therefore the use of the economic accompany the flow inside 

and out of doors the organization. Such coins flows are recorded with inside the economic statements as a file, earnings 

declaration and as a outcome the economic disclosure disclosing entire data of 1/3 birthday celebration occasions 

inquisitive about the company's overall performance. This consists of creditors and investors. Various researches have 

confirmed that accounting could also be a system that collects, analyzes and evaluations data in phrases of the overall 
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performance of an organization (eg sales or loss), its economic position (e.g. assets, liabilities and fairness of 

shareholders) and economic adjustments. The important cause for accounting is to place together economic statements 

for Legal and other purposes, which may be economic statements alleged to be employed by means of stakeholders, 

apart from the entity, who've no opportunity get admission to those data. 

 

REFERENCES : 

1. Çankaya, F. (2007). Uluslararası Muhasebe Uyumunun Ölçülmesine Yönelik Bir Uygulama: Rusya, Çin Ve 

Türkiye Karşılaştırması, International Journal of Management Economics and Business, Vol: 3, No: 6, pp. 127-

148. 

2. Cankaya, F.; Aydoğan, E. (2008). Kültürel Farklılıklar Çerçevesinde Muhasebe Standartlarının Uyumu, Atatürk 

Universitesi Journal of Graduate School of Social Sciences, Vol. 11, No. 1, pp. 299-326. Capital Market Board 

Bill, Available at: http://www.spk.gov.tr/apps/mevzuateski/, 23.10.2014. 

3. Çiftçi, Y.; Erserim, A. (2008). Muhasebe Standartlarında Uluslararası Uyumlaştırma Çalışmaları Ve 

Türkiye‘deki Durumun İncelenmesi, Uluslararası Sermeye Hareketleri ve Gelişmekte Olan Piyasalar 

Sempozyumu, 24-27 Nisan, Bandırma. Deloitte Uluslararası Finansal Raporlama Standartları 

UFRS Cep Kitapçığı. 2008. Available at: 

http://www.verginet.net/UserFiles/File/UFRS/UFRS%20cep%20kitapcigi%202008.pdf 20.10.2014. 

4. Deloitte. (2006). Türk Ticaret Kanunu Tasarısı Anonim Ortaklıklar Alanında Getirdiği Yenilikler, 

Availableat: 

5. http://www.denetimnet.net/UserFiles/Documents/Anonim%20Ortakl%C4%B1klar%20Al 

an%C4%B1nda%20Getirdi%C4%9Fi%20Yenilikle r.pdf 22.10.2014. 

6. Demir, Ş. (2011). Türk Ticaret Kanunundaki Değişikliklerin Muhasebe Ve Vergilendirme Yönüyle 

Değerlendirilmesi, Mali Çözüm Dergisi, No: 104, pp. 43-72. 

7. Demir, V.; Bahadır, O. (2014). Yeni Avrupa Birliği Yönergesi (2013/34 EU) Kapmasında Bireysel Finansal 

Tablolar, Mali Çözüm Dergisi, No: 121, pp. 13-33. 

8. Eierle, B. (2005). Differential Reporting In Germany – A Historical Analysis, Accounting, Business & Financial 

History, Vol. 15, No. 3, pp.279– 315. 

9. Ergincan, Y.; Yayla, Ü. (2013). 2008 Finansal Krizi Sonrasında AB Ve ABD‘de Önemli Düzenlemeler Ve Yeni 

Türk Sermaye Piyasası Kanunu‘na Etkileri, Journal of Accounting and Finance, Issue: 60, pp. 51-72. 

10. Eroğlu, N. Z. (2010). Türkiye Finansal Raporlama Standartlarının Türk Muhasebe Hukuku Açısından 

İrdelenmesi Ve Bir Uygulama, Marmara University, Instıtute Of Social Sciences, Doctoral Dissertation, 

İstanbul. 

11. Haftacı, V.; Badem, A. C. (2011). Yeni Türk Ticaret Kanunu Kapsamında Muhasebe Mesleğini İlgilendiren 

Genel Düzenlemeler, Journal Of Accounting And Finance, Issue: 50, pp. 1-16. 

 

https://ijrcs.org/
http://www.spk.gov.tr/apps/mevzuateski/
http://www.verginet.net/UserFiles/File/UFRS/UFRS%20cep%20kitapcigi%202008.pdf
http://www.denetimnet.net/UserFiles/Documents/Anonim%20Ortakl%C4%B1klar%20Al

